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FLASH 271 - ACCESS TO FINANCE OF EU SMES

3/ApaBeliTe, Ka3BaM ce [MMeTO Ha MHTepBloepal U ce obaxAaM OT H3C/efAoBaTesicKka areHuus Buroma
Pucbpu. BamaTta ¢upma Gemre nsbpana Jja ydyaBctBa B EBponelicko npoy4yBaHe 3a GMHAHCHPAHETO Ha MaJIKH,
CpefHU U ToJieMU MNpeANpUSATHs, KoeTo ce INpoBexzga oT EBponelickata Komucusa u EBponelickaTa
LlenTpanHa banka.

[MHTEPBIOEP, NPOYETETE CAMO, AKO PECIOHZAEHTBT IOMOJIM 3A I[IOBEYE WH®OPMALIMA 3A
[TPOEKTA: Pesysimamume om moea npoy4sdaHe uje NoMO2HAM B3UMAHEMO HA NOAUMUYECKU peuleHusl om
Esponetickama Komucus da cmasa 8s3 0cHO8a HAll-006pomo HA/UYHO 3HAHUE U ekchepmusd, ¢ yesa da ce
nodobpu docmesna do uHaHcupaHe Ha npednpusmusma u MoHemapHama noaumuka Ha Eeponeilickama
Ilenmpasna bauka.]

Mora Jsid ja pasroBapsiM ¢ YOBEK BbB BallaTa GpupMa, KOUTO Hall-Lo6pe MOXe J[a MpefoCcTaBy UHOpMaLUs
3a QUHAHCUPAHETO Ha NPEJIPUATHETO?

BaiiMTe OTroBOpH B TOBa J06GPOBOJIHO MpOy4YBaHe Iie 6bAAT TPETUPAHU CTPOTO KOHPHUAEHIHAJIHO, Iie
0'bJIaT U3MO0JI3BAHU 32 CTATUCTUYECKHU L[eJIU U 1€ Ce My6JIMKYBAT caMo B 060011[eH BUJ,.

Section 1: General characteristics of the firm (Demographic part, common)

D1. MoHacToAwWeM KOIKO AyLUM ca HAaeTU OT BallaTa KOMNAHWUA Ha MbAHO WU HeNb/HO PaboTHO Bpeme B
BbArapua BbB BCUMKMTE MECTOHaXOXKAeHuA Ha dupmata? MOJSA, HE BKNIOYBAMUTE HENNATEHUTE
CEMEWHU PABOTHULU N XOPATA, CbC CBOEOAHA NPOMECUA, PABOTELLIU PEJOBHO 3A BALLATA
KOMMNAHMUA.

[[TPOYETETE — CAMO EAWH OTITOBOP]
- LM®OPOB OTIFOBOP [0-999999] .....c.oovviiiiiiiiiiiciiicicie e

- [He 3HaE/ HE OTTOBOPUA] ...veiiieecetee ettt ettt ettt et

[AKO UMA 0 CIYXKUTE/IN > NNPEKPATETE UHTEPBHOTO > UHTEPBIOTO HE E BA/IUAHO]
[AKO “HE OTrOBOPU/1” > MPEKPATETE UHTEPBKOTO > UHTEPBIOTO HE E BA/INAHO]

* KomnanusTa/dupMara Tpsi6Ba Ja uMa MoHe 1 CAYyKUTeJ HU3BBH OCHOBaTesiss (OCHOBAaTeJHTE) CH. AKO
OCHOBATEJIAT € €JUHCTBEHHUAT CIYKUTeN - MpueMaMe, 4ye ToBa e pupma ¢ 0 cayxutenu. [lox “HacTosiu
cnyxkutesn’ UMaMe MpeABH]] GPOSAT Ha CAYXKHUTeJUTe, 6e3 Ja ce BKJIWYBAT HEIJIATEHUTE CeMelHU
paboTHULIY.

D2. Kak 6uxTte xapaKtepusupanu Bawerto npegnpuatue? Toe...
[[TPOYETETE — CAMO EANH OTrOBOP]

- 4acT OT opraHu3aumA OpMeHTUpPaHa KbM nevanba (Hanp. dunnan
WM K/IOH), KOETO He B3UMA CaMOCTOATENHU UHAHCOBU
PELUEHMEA ceeeveieieieieieieteieieeeeeeeteeeeeeeeeeeeteteteaeaeeeeeaeaeeseseseeeseseseseseeensesenes 1

- CaMOCTOATe/IHA OpraHusauuas OpUeHTUpaHa KbM nevanba,
B3nmalLa Hesasucumu PUHAHCOBU pelueHmsa ** .......ccvcveeennene 2

- HecTonaHcKa opraHumsaumsa (boHaauma, acoumaumsa, nony-
MPABUTE/ICTBEHA) .eeuveeurieueiereenteeteniresieesteesteeresseesseesseesesneesaeesseensesnes 3

- [He 3HaE/ HE OTTOBOPUA] ..c.veiireeeteecctreeetee ettt 9

* duanauTe U KJIOHOBETE ce KOHTPOJIMPAT OT KOMIIAHUATA MaKKa, KOSITO IMpUTENKaBa MaKOPHUTAPEH HUJIU
LleJIUAT KaluTaa Ha Te3W eAUHHUIU. 3a pa3JiiKa OT KJIOHQ, (l)I/II[I/IaJ'I'bT € CAMOCTOATEJIHO OPUAUIECKO JIHILLE.

** B cMuCb/a Ha B3MMaHeETO HAa He3aBUCUMHM YIPaBJEHCKH pelleHUs (TOBa BKJIOYBA MAapTHbBOPCTBA U
KOOIlepaTUBH).

[AKO “3” (HECTOIMAHCKA OPFAHU3ALINA) = NPEKPATETE UHTEPBIOTO]
D3. KakBa e 0CHOBHaTa AeMHOCT Ha BallaTa KoMmnaHua?
[[TPOYETETE — CAMO EAMH OTrOBOP]
[HKW/] KOAOBETE LLE BLAAT BK/IKOYEHM OT PETVCTBPA HA GAV/IA C U3BAAKATA.]



= MUHHA MPOMULLNIEHOCT ooiiiiiiiiieee ittt 1

= CTPOUTEIICTBO cecieieieieieieiereieieeeeeeeeteteteeeeeteeeteteaeteeeeeteeeeeeeeseseeeseseseneneenens 2
- NMpowussoacteo [BKAKOYUTENHO OOCTABKA HA
ENEKTPOEHEPTUA, TA3 UTU BOLA] ...t 3
- TbproBuA Ha AP0 UM APEOHO ....cccvveeeeeieeeecieeeecteeeeetreeeeeaeeesreee e 4
SR I o Y- [ 1ol To] o} PP PP PP PP PP PPPPPP 5
= HEABUMUMMM UMOTU ceceiiiiiiiiiiieceieceeeceeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 6
- Opyrv ycnyrm 3a BU3HECA UM TUUHOCTTA cueeeeureerieenieeenireenieeenieeesneenane 7

- Cencko cronaHcTteo [[MPEKPATETE MHTEPBKOTO = WHTEPBIOTO
HE E BAJTULHO] ...ttt sttt st s 8
- My6anuHa agmuHuctpaums [MPEKPATETE WHTEPBIOTO -
MHTEPBIOTO HE E BAJTUAHO] ....coiieiieieeeceeeeeeee e 9
- ®wuHaHcosu ycayru [MPEKPATETE MHTEPBKOTO - UHTEPBIOTO HE
E BATTULHO] ..ttt st 10
- [HwuTo eaHo o1 n3bpoennte] [MOCOYETE = AKO HE E Bb3AMOXHO
OA OTBE/NIEMUTE MPEKPATETE MHTEPBIOTO -> WHTEPBIOTO
HE E BAJTULOHO] ...ttt 11
- [He 3Hae/ He otrosopun] [MPEKPATETE WHTEPBIOTO -
MHTEPBIOTO HE E BAJTUAHO] ....coiieiiiereeeeceeeeeeeeeeseeee 99
D4. KakbB 6elue roguiHNAT 060poT Ha BalaTa KomnaHuA B bbarapua npes 2008 r.?

[[TPOYETETE-BBb3MOMEH E CAMO EAINIH OTTOBOP]

[3A JABPXABUTE, KOUTO HE [10/13BAT EBPO, CYMMUTE B EBPO LUE Eb/IAT MIPEOGPA3YBAHU B HALUMOHAJIHATA BAZIYTA. 3A C/IOBAKUA LLE
CE U3I0/I3BAT KAKTO EBPOTO, TAKA Y BUBLLIATA HALIMOHAJTHA BAﬂ)/TA.]

= [0 4 MUMINOHA JIEBA c.ceeiiiiiiiiiiiiiieieieeeeeeeeee ettt e e 1

- [loBeye oT 4 MnUINOHA NeBa A0 20 MUINOHA NIEBA ..uuueeeeeveeevenreeeeenenns 2

- Noseye o1 20 munmoHa nesa 40 100 MUANOHA NIEBA ...cceveveeereeeeeeeeenens 3

- MoBeye OT 100 MUSINOHA JTIEBA ..eeeeeiieruiiiiiieeeeeiiiiieeeeesesiieeeeesesenanseeens 4

- [He 3HaE/ HE OTTOBOPUI] ..c.veeeviceeeeteeteete ettt ettt 9
DS. Mpes koA roguHa 6ele peructpupaHa sawarta pupma?*

[[TPOYETETE-BBb3MOMEH E CAMO EAIIH OTTOBOP]

- UMDPOB OTFOBOP (yetwpu uudpw, NMO-ManKo WUAM PaBHO HA
20009 T.) ettt ettt st b et h ettt et bt e b she e bt e ae et eae et eeeten
= [DK/NA] ettt 9999

* B cnyqaf/i Ha an,ao614BaHe B MHHaJIOTO, MOJIA I0COYeTe TIOoAWMHATAa KOraTo € perucrpupaHa
HpI/I,E[06I/IBaH.IaTa KOMIIaHHUA HWJIM B Cnyqaﬁ Ha CJWBaHe - HaW-rojsiMaTa OT (OT rjiejHa TOYKa Ha 6p0171
CJ'Iy')KI/ITeJ'II/I) KOMIIaHHUA B CJTUBAHETO.

- NMpeam NOBEYE OT 10 FTOAMHM .ccvvviiiiiiiiiiiiiieieieeeeeeeeeeeereeeeeeeeeaeaaaeaeaeaaaeas 1
- MNpegun 5 rogMHn nnmn noseye, HO NO-ManKo OT 10 FOAUHM ........ceeeeeeee 2
- MNpeau 2 rogMHU A NOBeYE, HO MO-MANKO OT 5 TOAMHM ....ceeveveeeeeeene 3
- MNpeam NO-MANKO OT 2 TOOMHM c.ceereriiiiiiieieiiiiieeeeeeeereeeeeeeseseeesereseseseaaeens 4
- [He 3HaE/ HE OTTOBOPUA] ..c.veiiveeeeeeeetteeetee ettt ettt 9
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D6. Koum ca cob6cTBeHMuuTe Ha Bawara pupma?
[[TPOYETETE— Bb3MOMHU CA TOBEYE OTIOBOPU]

- AKUMOHEepM, Tbil KaTO KOMMaHMATa e ydactBa Ha ¢oHAoBaTa

- CemelictBO  waM  npeanpuemaun  (MOBEYE OT EAMH
(002 00 2] 31 U ST 2
- Opyrn GUPMU NN BU3HEC MAPTHBOPM «.eeenreenieeriieenieeeniteenieeesieeenee e 3

- CDMpMVI C puckosu nHBeCcTuunn nnn 6usHec aHrenmn

(MHOWBUAOYAJTHU MHBECTUTOPMU,

MPEOOCTABAWN KAMWUTAN WN/WNNWN HOY-

XAY HA MJTAON NHOBATUBHW ®OUPMW)........... 4
- CAMO EINH COBCTBEHUK, KOMTO E MBX¥ «.evvverrereeeecrcrevereeseeeeeaes 5
- CAMO EINH COBCTBEHUK, KONTO E HKEHA cevvvevevereeeeecreverereeseeeenens 6
= LPYTO e 7
- [He 3HaE/ HE OTTOBOPUA] ..c.veiiveeeeeecetteeetee ettt ettt 9

Section 2: General information on the type and situation of the firm

Qo. MoHacToALEeM KaKbB e Hall-HaneXawuaT npobaem, KOMUTO cpela Bawarta pupma?
[[TPOYETETE- CMEHAWTE PEAA HA U3YUTAHE — Bb3MOMKEH E CAMO EAIVH OTTOBOP]
= OTKPUBAHETO HA KIIMEHTU c.eeeieieeienieenieeeeesaeeseeeneeseesaeesseesesanesaeenseenes 1
- KOHKYPEHLMATA ceeiiiieiiiiieieieieeeeeeeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e e e e e e seseseeeeeeeens 2
- [OCTBNA [0 QUHAHCUPAHE .c..eiieiiieeieeieeite sttt sttt st 3
- Pa3xoauTe 3a NPOM3BOACTBO UM TPV, wevveeeeiiriiieriieeeninireneeeeessnnnee 4
- Hanuuune Ha kKBanuduUMpaH NepcoHan UM ONUTHU MEHUOKDBPM ...... 5
ECT-1 {12 oY t= ) (=Y [on 1= o SRR 6
Y 1 1o 1Y/ o OSSP PPPUUPRRRRPPRt 7
- [He 3HaE/ HE OTTOBOPUI] ..c.vecevieeeecteetecte ettt e re e 9
Ql. Mpe3 nocnegHute 12 meceya BbBeXAanuN nn cte ...?
[[TPOYETETE—-EZINH OTITOBOP HA BCEKU PE/]]
2 1
 HE e 2
- [He 3HaE/ HE OTTOBOPUI] ..c.vecevieereeteeteetecre ettt et et 9
... HOB W/IX 3HAYUTENIHO NOA0H6PEH NPOAYKT NN YCIYTA HA NMA3APA..ccureeurerrereerieerreereeeeesieesseenseenes 129
... HOB WJIX 3HAUYNTENHO NOoA0H6PEH NPONU3BOACTBEH MPOLLEC MM METO/L, ...uvveeeereeeeerreeeeirereeeesreaeanns 129
... HOBA OPraHU3aLMA HA YNPABNEHUETO.....uureriieiiiiiiiirieeeeesiiireteee s e serarteee s s s ssnraateeesesenraneeeessssnnes 129
... HOB HaYMH Ha NPoAaXKba Ha BALLUTE MPOAYKTU MU YCAYT M ...eneeireereeerenerenieenreeresnesieesreenseeeesees 129
Q2. CnepHUTE MHANKATOPU Ca CBbP3aHM C JOXOAbLT reHepupaH oT BawaTta ¢pupma. Mona Kaxkete npes

nocnepgHute 6 meceua BbB Ballata KOMNAHUA , JANU CAeQHUTE UHAUKATOPU Ca Hamasienu, ocTaHaAu
ca HeMpoOMEeHEeHU UK ca HapacHanu?

[[TPOYETETE- CAMO EAINH OTTOBOP HA PE/]]

= HAPACHANO e 1
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- OCTQHANO0 HEMPOMEHEHO ....uveeveieeereeniiiieeeeessensareeeeesssesnnreeeeesssssnseeaes 2

= HaMANANO it 3

- [He 3HaE/ HE OTTOBOPUA] ..c.veiiveeeerecctreeetee ettt ettt s 9
N @ 15T o] o Yo ) LSSt 1239
B., Pa3xoam 3a TpyA, (BKAOUMTENHO COLMNANTHU OCUTYPOBKM) ..cevrieeeiriieeeiieeeeteeeeeteeeeeeseeeeeraeaenns 1239
C., Opyruv pasxoam (MaTepUanm, EHEPTUA, ZPYIM) ....eeuereerreerrerrereesseersessseseesseesseessesnsesseessessseenes 1239
D., HeTHu nuxseHu pasxoam [= PASXOUTE NO NNXBU MUHYC AOXOAUTE OT IUXBU].......... 1239
E., Mevanba [= HETHMA AOXOA CNEA NPUCNAOAHE HA OAHBUUTE].....coviiiiienieeeeeeee 1239

F., HapueHka [= MTPOOAXHATA LEHA MUHYC NPOU3BOACTBEHUTE PA3XOAM 3A EANHULIA]12 39

Q3. buxte nn Kasanu, ye pasmepbT Ha Abra B CpaBHEHUE C pa3mepa Ha aKTUBUTE Ha KOMMaHUATA BU e
HamanAn, octaHan € HeNnPoOMeHeH UM ce e yBeNUYUA npes nocnegHUTte 6 Meceu,a?

[[TPOYETETE- Bb3MOMEH E CAMO EANH OTrOBOP]

= HAPACHANO et 1
- OCTAHANO HEMPOMEHEHO ..cceveiiiiiriieieieieieieeeeeeeeeeeetereeeaeteeeeeeeseseseeeseeaees 2
= HAMAASIO e 3
- [He e NpUAoKUMO, HAMA LB ]..eviieiiiieeeiieeeciieeeecieeeeeere e seeneeesneee e 7
- [He 3Hae/ HE OTTOBOPUA] ...ceicveeetieectteetee ettt ettt 9

Section 3: Financing of the firm

Q4. Mo oTHowWweHMe Ha puHAHCOBATa CTPYKTYpa Ha BawaTa pupma, BMe MmoXKeTe Aa U3N0/3BaTe BbTPELLHU
cpeacTBa M BbHIWHO ¢uHaHcMpaHe. 3a BCEKU OT cC/leAHUTe MU3TOYHUUM Ha ¢PUHAcHUpaHe, monA
nocouerte, Aanu cte ru usnonssanu WU HE npes nochepgHute 6 meceua?

[MTPOYETETE-EANH OTFOBOP HA BCEKU PEA]]

= TIONBBAM ittt 1
= HE MOMBBAM it 2
- [®uHaHCOBMA MHCTPYMEHT He € NPUNOKNUM 33 GUPMATA]....ccuveveennenes 7
- [He 3Hae/ HE OTFOBOPUA] ...ceiiieeeeieccttectee ettt ettt 9
A, BBTPELIHM CPOACTBA 1ieteieieiiiieiiieeiteeeeeeeeieieseieseaesesesasasasasesasasasasassssssssnsssnnnsnsnsnsssssssnsssnsnsssnsnsnnnns 1279

B., [paHTOBE MAM cybecmanpaH 6aHkoB 3aem (BK/TKOYBA MOMOLL OT NYBANYHU N3TOYHNLIN)1 279

C., baHKoB oBbpAPaADT, KpeAUTHA NMHUA U OBbPAPAPT NO KPEAUTHMN KAPTU .ceeeeeeeireeeeeeeeennes 1279
D., 3aeM OT BaHKA (HE CE BKJTHOUBA OBBPAPADT) . ceueerueerueeeiererieerieenieeeesseesseeseesesnsesseesseessessesaes 1279
(SO Y o] o] = Tol o 1= 11 L PP PP PPPPPPPPPPPPPPRY 1279

F., Apyr 3aem (Hanp. oT cBbp3aHa KOMNAHWUA UAM aKLMOHEPU, HE Ce BKAKOUYBA TbProBCKU KPeauT, oT

CEMEMNCTBOTO UM MIPUATEIIN) .oeeeniiieeeiiieeeeteeeeeteeeeetaeeeetreeeessseseeesseeesasseseeasseeeeessaeseasaeaaan 1279
G., JIM3UHT MW NOKYMNKA Ha M3NNALLAHE MM PAKTOPUHT ..eeevieirieiiieniteeieeeieeeieesbeesneesareesneee e 1279
H., N3024EHN AB/ITOBU LLEHHU KHUMKE ceeeevvrrnieeeerreeretiieeeeeeesersnineeeseesssssmsnaseseesssssssnnaeseessssssnmnneeees 1279

I., MoAYnHEHU 3aemu/abAroBe, CUHANLMPAHU 3aeMU UM NOA0BHN GUHAHCOBU UHCTPYMEHTH 1279

J., 3paBaHe Ha LeHHWN KHWUXaA MU BbHLIHN UHBECTUTOPU B LLEHHU KHUMXKA ceeveverererereeeieeeeeeeeeeenens 1279
Koy LLPYTO ettt r e e e e e e e ee e e eeeeeeeseeeeeeeaeeeeeaeaeeeteteteeeeeeeeeeeeeasesesesereseserenenanesanasannssrnreren 1279
L., [AOMBNHUTENHOTO ®UHAHCUPAHE HE E PEJIEBAHTHO] ..ot 1279
Q5. 3a BCAKO OT cnegHUTe BMAOBE BBHIIHO PUHAHCMpPaHe, MONA KaXKeTe Aanu BalIMTe HYXAM ca ce

yBe/IMuuaU, OCTaHaN Ca HENMPOMEHEHU WM Ca HaMaieNn Npes npocaeaHuTe 6 meceua?
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[MTPOYETETE-EZINH OTITOBOP HA BCEKU PE/]]

= HAPACHANO i 3

- OCTQHANO HEMPOMEHEHO ..ccevreeeieiieeieieieeeieeeeeeeeeeeeeeaeeeaeaaaaaaaeaaaaaaaaaaaaaans 2

= HAMANANO e 1

- [®uHaHCOBMA MHCTPYMEHT He € NPUAOKNUM 33 GUPMATA]....ecuveveennens 7

- [He 3Hae/ HE OTFOBOPUA] ...veiiieeeiiecctteetee ettt ettt 9
A, BAHKOBU BAEMMU...cvuuniiiriiiiiieeeetieeeretieesetaeeretnsereseeesssaeeestsneesstesessssnesssssserestnserssneeerssnnsersnes 32179
B., TDPTOBCKM KPELMTM cevvvvurvrererrrrrerereieeererererereseseseseseeeseeesesetetettttretetetetetetetetetetasaeasaseesseeeeeseesenns 32179
C., HBECTULMMN B LLIEHHWN KHMKA BB BALUATA DUPMA c.eeeeneiieiieeiieeiieeieeeieeeieesbeeeneesareesneesaees 32179
D., U3024EHN ABNTOBU LLEHHM KHUMK ceeverreuueieeeeereieniieseeeeerersnnnaeeesesersmsnnaseseessmmsssnnseseesnsssnnnnnnns 32179

E., OpyrM, Hanpumep 3aemu OT CBbP3aHM KOMMAHWM WAM AKUMOHEPMW, KATO He ce BKAYBaAT

TbProBCKWU KpeamTn, 3aeMmmn OT CEMENCTBOTO U NPUATENN, IU3UHT UAN GAKTOPUHT ....... 32179

Qsé. 3a BCAKO OT c/leAHUTe Hella, 6uxTe M Kasanm, Ye Te Ca YBE/IMUUAUN HYXKAUTE HA BallaTa KOMNaHus,
HAMaZIMAN HYXKAUTE HA BAlATa KOMNAHUA WUAM He Ca MMA/IN HUKAKBO B/IUAHUE BbPXY HYXKAUTE Ha
Bawara ¢pupma oT BbHIWHO PMHaHCUpPaHe npe3 nocaegHute 6 meceua?

[[IPOYETETE- EIH OTTOBOP HA BCEKM PE/]]

- HapacTHanu Hy}KAW OT BbHLUHO QUHAHCUPAHE ..eeeeeveeiieeieeenieeenieeenes 3

- HAma BAnaHMeE BbpXY HYXKAUTE OT BbHWHO PUHAHCUPAHE ................. 2

- Hamananu Hy»gm oT BbHWHO GUHAHCUPAHE .....uvvveeeeeeeeirieeeeeeeeennns 1

- [He e peneBaHTHO, HE CE € CAIYUMIIO] ..eveeeureeeeerreeeiiieeeseeeeeseeeeesneeeans 7

- [He 3HaE/ HE OTTOBOPUI] ..c.veeerieeeeeteecteete ettt ettt 9
A., PUKCUPaAHU MHBECTULMM (MHBECTULMMN B AbATOTPANHM MATEPUATHU aKTUBM) ..cceveeereenenee. 32179
B., 3aNaCU/VHBEHTAP M PABOTEH KATIUTA c.veeireereenreireeiteenteeseeeeeseesseenseesesssesseensesssesssesssessesnsens 32179
(O = 3o oYY T T ol o 1= ox 1= T PRt 32179

[MHTEPBIOEP ITPOYETETE:] 3a ciezBaljoTO Helo, aKo Ce e CAY4YWJ0 NMpe3 MOoCAeJHUTe 6 Mecela, MOJs
nocovyeTe Jajiv, TO € YBEJUYHJIO WM HAMaJWIO HY)XAWUTEe Ha BamaTa ¢upMa OT BBHITHO GUHAHCHUPAHE.
(AKO HE CE E C/JIYYHWJIO INPE3 NMOCJEAHUTE 6 MECELIA, OTBEJIEXXETE KO/| 7 = HE E [TIPUJIO2KMMO/HE
CE E CJIYYUJI0)

D., ChmBaHua v MpuaobmnBaHnsa U KOPNOPATUBHO NPECTPYKTYPUPAHE * ...oovviiieeeciiee e 32179

Q7A. 3a BCEKM OT cnepHUTe HAUMHU Ha PUHAHCUPaAHe, BUXTe M NOCOUUNM AaNu CTe KaHAUAATCTBA/IM 3 TAX
npes nocnegHute 6 meceua, UAM He CTe KaHAMAATCTBA/IM, 3aLL0TO CTe CMATA/M, Ye wWwe BU 6baaT
OTKa3aHM, 3aL,0TO CTe MMan AO0CTaTbYHO BbTPELIHU CpeacTBa UAU He CTe KaHAUAATCTBAAN NO ApYrU
npuunHu? [MOACKAXKETE AKO E HEOBXOAWMO: Apyro BbHIWHO PUHAHCUPaHE BKAIOYBA 3aemMu OT
APpYyru KpeauTtopu, oBbpapadT, KPeaUTHU NNHUK, U3[aBaHE HA LLeHHU KHUXXa WAU AbATOBU LeHHU
KHUMKa, MM3UHT, GAaKTOPUHT U Np. HO He BKOYBa 6aHKOBU 3aemMu U TbProBCKU KpeauTu]

[[TPOYETETE — EAWH OTIOBOP HA BCEKM PE/]]

SR - 120 1 V2 = o 1 =T 1 U 1

- He e kaHAMAaTCTBaN NOPAAM Bb3MOKHO OTXBBPAHE ..c..eenvieeereennns 2

- He e kaHAMAaTCcTBaN NOpaamM AOCTAaTbYHO BLTPELLHN CPEACTBA ......... 3

- He e KaHAMAATCTBAN NOPAAMU APYTU MPUUMHM .o eeeseeeneeeeenns 4

- [He 3HAE/ HE OTTOBOPMI] ..c.vecevieeeeeteeteetecre ettt et e 9
A., BAHKOB 33€M (HOB M/IN MOAHOBEH) . .eeeeeuureeertreeearreeesireeeessseeeassseeesassseesssseeessssseesssssesssssseennns 12349
B., TOPTOBCKM KPELMT wevvvvvrurrrerererereierererererererereststsetesetetetetettteteteteteteteteteteteteteteteteteteteeeeeseeeeeeeeens 12349
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C., APYTO BHHLUHO DUHAHCUPAHE ...eeeuveiineieriiieeieeeieesteesuteesteesseeesaseesseessbeessseesabeesnseesaseesseesnsens 12349

[®UJITDBP: AKO HAKOE OT Q7A E “KAHAUAATCTBAN”]

Q78B. AKO CTe KaHAMA[ATCTBA/IM U CTe Ce ONuUTaNM Aa NperoBapATe 3a TakKbB TN PUHAHCMpaHe npes3
nocnegHute 6 meceua, NOAYYUXTE NU LANOTO PMHAHCMpPaHe, KOETO MCKaxTe MAM camo 4vacT oT
¢durHaHCcMpaHeTo, KOeTO UCKAxXTe, UM CaMO CpeLlly HeNnpUMemMIMBMU Pa3Xxoan UAU CPOKOBE U YCI0BUA,
nopaau KOUTO He ro B3exTe, UAn M306Lw0 HULWo He noayumxTte? [MOACKAXKETE AKO E HEOBXOAUMO:
[pyro BbHWHO PpUHAHCMpPaAHe BK/OYBA 3aeMM OT ApYrvM Kpeautopu, oBbpapadTt, KpeautTHU NnHUNM,
M3AaBaHe Ha LLleHHU KHUXKa WU Ha Ab/ITOBU LLIEHHU KHUMKA, IM3UHT, GAaKTOPUHT U Ap., HO He BK/IOYBa
6aHKOBM 3aeMM U TbProBCKU KpeauTtu]

[[TPOYETETE- CAMO EAAVH OTIOBOP HA PE/]]

- KaHAMAATCTBAN U MOMYUMI BCUUKO ...veeereeiereeenreesereenseeesseeesseesnseessseennns 1

Kangumpatcrean, HO NOAYYMA CaMO 4acT OT d)MHaHCMpaHETO .............. 2

- KaHamgartctean HO OTKasan, 3all0TO pasxoamTte ca buau Tebpae

BUCOKM . ceeiiiiiiiiiieeee ittt e ettt e e e s srar et e e s e s aa et e e s s e asran e e e s s sennnnee 3

- KaHAnMAATCTBAN, HO € BUM OTXBBPIIEH ..oeeureeieieerieenieeee e 4

- [He 3Hae/ HE OTFOBOPUA] ...oeiiieeetieccttecetee ettt ettt 9
A., BAHKOB 33€M (HOB M/IN MOAHOBEH) . .eececuvreeesirreeeaereeesineeeessseeeassseeesassseeassseeesssseesssssssesssseenans 12349
B., TOPTOBCKM KPELMT wevvvvvrurururrrrrerererererererererertseseseseeeeeeesetetttetetetetttetetetetetetetetatatesaseseeseeseeseeseenns 12349
C., APYTO BHHLUHO DUHAHCUPAHE ...eeeuviieneieeiiieeieeeteesteesuteesaseesseeesaseesseeesbeessseesbeesneesaseessessnsens 12349

[®U/ITDBP: AKO HAKOE OT Q7A E “KAHANAATCTBAN”]

Q9. 3a BCeKM OT c/lefHUTe HauuMHU Ha PUHaAHCUpaHe, BUXTe M Ka3anu, ye pas3nosiaraemocTTa C TAX ce e
nogobpuna, octaHana e HEMPOMeHeHa Wau ce e BAOWMAA 33 Bawarta ¢pupma npes nocnegHute 6
meceua?

[[MPOYETETE-EANH OTFOBOP HA BCEKU PEA]]

I (oY (o 1] o111 F= W ol < USSR UUPPSRRN 1

- OCTQHANO HEMPOMEHEHO ..cceevieeeiiiirieieieieieeeeeeeeeeeeeeseeeaeaeaeaeaeaeaaaaaaaaaaaens 2

= BROWNAG CE Bttt 3

- He ce 0THACA 33 MOATA DUPMA..eieeiieiieiiirieeeeeciireee e e eeirere e e e e e seeaanees 7

= [HE BHAE] ettt e e e e 9
AL, BAHKOBY BABMM.euuniiieeeiiiiiieie e e e eeetttceee e e e e e e ettt eeeeeeeesetaat e eeeeesessatannsaseeessssstnnseeesssssssnnnseseeeseres 12379
B., TOPTOBCKM KPELMT wevvvvvrrrrrurerrrrrereeererererererereseseseseeeesseeeteeetetetetetetetetetetetetetetatatasaseeeessesseseeeesnns 12379
C., UHBECTULMMN B LLIEHHW KHMKA BB BALUATA DUPMA c.eeeeneiieiieeiiieiteeieeeiee e sbeeeneesareesseesaees 12379
D., N3024EHN ABNTOBU LLEHHM KHUMK ceeevrrruiieieeererrrsniieseeeeererennaesesessssssniieseesssssssssmnesessesssssnnnaees 12379

E., Apyro [3aemm OT cBbP3aHM KOMNAHUW MW aKLMOHEPU, KaTO HE Ce BK/IOUBAT TbPrOBCKM KpeauTtn,

33aeMu OT CEMENCTBOTO U NPUATENN, IN3UHT UAU GAKTOPUHI]..corviieeieniiieieenieeeieeaeen 12379

[®UNTTBP: AKO HA Q7A EKAHAUAATCTBA/1 3A 6AHKOB 3AEM]

Q10. Cera ga Bsemem NoA BHUMaHUE CPOKOBETE U YC/I0BUATA 33 6aHKOBO pUHAHCUPAHE, KOETO € A0CTbIHO
3a Bawara $pupma, 3a BCAKO OT C/ieAHUTE Hellla, MOJIA NOCcoYeTe AaNnN Te ca ce YBeIMYUAMU, OcTaHanu
ca HeNpOMEHEeHU UK ca Hamanenu npes nocnegHuTe 6 meceua?

[[TPOYETETE — EANH OTTOBOP HA BCEKU PEA]]

- Belle YBENMUEH OT BaHKATA .eeeiuvieeeciieeeeireeectreeeetreeeeareeessnaeeeessreeennns 1
- OCTaHAMO € HEMPOMEHEHO ..ceeruvrieeeirereriireesireeeesreresenreessneeessneeesaans 2
- Bele HAMANEH OT BAHKATA ..vveeurreeererieeeeereeesereeestreeessnseeesnseseasssesannns 3
- [He 3Hae/ HE OTFOBOPUA] ...veiiieeetieccttecetee ettt ettt 9
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[leHOBU CPOKOBeE U YCJIOBUA:

A., HNBOTO Ha INXBEHUTE MPOLLEHTM cieiiiiiiiiiiiiiiieieieeeeeeeeeeeeeeeee e e sesesese s e s e s e s e e aansaaaes 1239
B., HMBOTO Ha pa3xoauTe 3a pUHAHCMpaHe, pPa3AnYHU OT AnxBeHuTe npoueHTn [LUEHW, TAKCH,

KOMMCUOHHMU] ..ttt sttt ettt sttt sttt et e st e e bt e e snee s beesneenane 1239

He HEHOBHU CPOKOBE M YCJIOBUA:

C., JocTbnHMA pasmep Ha KpeamuTa UNU KPEOUTHATA IMHMA.....oocureriieeiiiiierieee e srenecee e sirenees 1239
D., JLOCTBNHMA MALENK HA KPELMTA .uvvururururururrrurrrererersrssersssmeeeererererererrere. 1239
E., VIBUCKBAHMA 33 3B/T03M.uuuniiiiiiiiiiieeeeeeerttiieeeeeeerssstsnaeseeesessssnnaseeesssssssnnesessssssssnneesessesssssnnnesees 1239

F., Qpyro, Hanp. Kiaysu no 4OroBopa 3a 3aem, CPOKOBE 3a Nafe, rapaHuuu, MHPOPMaLMOHHM

M3MCKBaHMA, NpoLleaypu, HeobxoaAnmo Bpeme 33 0406PABAHE HA 33EMA....cceeereeeneennenne. 1239
[®UNTBP: BCUMKU ®UPMU]
Q1i1l. Hanuuneto Ha BbHWHO PpUHaHCUpPaHe 3aBUCK OT PasIMYHU (PAKTOPU, KOUTO Ca OTYACTU CBBP3AHU C
obLaTa MKOHOMUYECKa CUTYaLMATA, OT cneumduUyHaTa cUuTyauma BbB Ballata ¢upma M OT Harnacurte
Ha KpeguTopuTe. 3a BCEKU OT cnepHute pakTopu, 6uxte m Kasanm, ye ca ce nofo6punm, octaHanm ca
HEeNnpPOMEeHEHU MK ca ce BIOLWIWUAM Npe3 nocneaHute 6 meceua?
[[TPOYETETE — E[JNH OTTOBOP HA BCEKU PE/]]
= T1OOBPUNIA CE Bttt ettt e ettt e e e et e e eeate e e eeaaeeeeeabaeeeans 1
- OCTaHAIO HEMPOMEHEHO ....evierurrieeeireeesrreesinreeeesreresenreessneeessneeesanns 2
= BAIOWNAQ CE @ittt 3
- [He e npuNOKMMO/ HE € UCKaN A3 MON3BA] weecvreeeereeereeireeereeestreeeaeeenns 7
- [He 3HaE/ HE OTTOBOPUI] ...veceviceieeteeteeteete ettt 9
A., OBLLATA MKOHOMMUECKA CUTYALIMTA .evveeeenerieeeeureeeeeaeeeesiseeeeasseseessseeesassessasssesessssssessssssesssesesanes 1239
B., JocTbnbT Ao ny6anyHa pUHAHCOBA NOAKPENA, BRAUUTENHO FAPAHLUMM v 12379
C., CneundunyHMTe nepcnekTMBM BbBB BallaTa ¢upma OT rnefHa TOYKA Ha BawMTe NPoaaKoM K
[OXOLHOCT U/ BUSHEC MTAH ...evveeeiiieeeeiiieeeeiteeeeeteeeeeteeeeeasseeesesseesessseseesssseessseaeanssesesasses 1239
D., COBCTBEHMAT KAaMMTaN HA BALUATA DUPMA c.uveeeeierieieieenreeeseesiteesseesueeesisessneeesseessseessseessseesanes 1239
E., KpeauTHaTa MCTOPUS HA BALUATA PUPMA c..eveeeererreeeeereeerreeeeesreeeesseeeesassessessseeesssssessssssssesssseeens 1239
F., TOTOBHOCT Ha BAHKUTE A3 NPEAOCTABAT 3AEMM ..eeeuvrieeeerieeeinreeeeiireeeeasreeesisseeesssesessssesssssses 12379
G., FTOTOBHOCT Ha BM3Hec NapTHbOPUTE [ia NPEeAOCTaBAT ThbPrOBCKN KPEAUTU .....vveeeeereeeenreennn, 12379
H., TOTOBHOCT Ha MHBECTUTOPUTE [@ MHBECTMPAT B LEHHU KHUXKA WAM OBArOBU LEHHU KHUXKA
N3LALEHMN OT DUPMATA ceeeeuiviriieeeeeiiiiireeeeeeeintrereeessesisstsresesessssssessesssessssssssesssssssssessesssns 12379
[®UNTBP: BCUMKU ®UPMU]
Qi2. KakbB e pasmepbT Ha nocnefHUA 3aem, OT KaKbBTO M Aa e TUM, KOUTo Bawarta ¢upma e nonyumna

npes nocnegHuUTe ase roguHN?
[[TPOYETETE- Bb3MOMEH E CAMO EAINH OTFOBOP]

[3A CTPAHUTE, KOUTO HE MOJI3BAT EBPO CYMMTE B EBPO LLE EBJAT [TPEOBPA3YBAHW B HALIMOHAJIHATA BAJTYTA. 3A C/IOBAKMA LLE

BBJAT U3I10/13BAHU KAKTO EBPOTO, TAKA U BUBLLATA HALIMOHAJIHA BA/TYTA]

= HE CME B3UMAMIM BAEM cevvruineeeeeeeiiiiieeeeeeeeettaieeeeeeeseeesnneeeseesssssnnnaeaaeeens 1
= [10-MaNBK OT 50 000 IEBA .....ceeeevriiiieeeeeeeeeriiieeeeeeeeerrtteeeeeeeeeersnaeeeeeeens 2
= 50000 - 200 000 NTEBA...uuuuuieeeieeriiriieeeeeeeeettiieeeeeeeerersniieeeseesrersnnneeeeeees 3
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- 200 000 - 2 000 000 NTEBA..uu.ceeererruriieieeeeeeeiiiieeeeeeeeeerstieeeeeeerersnieaeeeeens 4
- [ToBEYE OT ABA MUNIMOHA JTIEBQ cevvvuuunnreeererrennniareeererersnnasseeerresssnneseeeeens 5

- [He 3HaE/ HE OTTOBOPUA] ..c.veiireeeereccitecetee ettt 9

[®U/ITDBP: Ako Q12 E 2, 3, 4, N/IN 5]

Q13. Koii BU npepocTaBu To3u nocneaeH saem?
[[TPOYETETE—-BB3MOMEH E CAMO EAWH OTIOBOP]
= BAHKA e 1
- YacTHO NULE - CEMEMNCTBO MU MPUATE weveeeeeeeeiiiieeeeeeeeeirrreeeeeeseeianenes 2

- [Opyr W3TOYHUK (Hamp. MHCTUTYLMA 33 MUKpPOPUHaAHCUpaHe,
MPABUTENCTBEH USTOUHMK) .eeeerrerireeireeniieenieeenieessseessteessseessseesnseesanens 3

- [He 3HaE/ HE OTTOBOPUA] ..c.veiiveeeeeecettecetee ettt et et 9

[®U/ITDBP: Ako Q12 E 2, 3, 4, N/IN 5]

Qi4. 3a KaKBM Lenun n3nonssaxTe To03M nocneseH saem?
[[TPOYETETE- CMEHAMTE PEAIA HA U3YNTAHE — Bb3MOMHU CA NNOBEYE OTTOBOPU]
= PABOTEH KAMMTA .ottt s st s ee s 1
- 3ems/ crpagum v obopyasaHe,/NPeBO3HU CPEACTBA ....ceueeueereeeereene 2
- [MpoyyBaHWA 1 pasBUTUE UAWN UHTENEKTYaNIHA COBCTBEHOCT............... 3
= TIPOMOLM .ttt 4
- OBYUYEHME HA MEPCOHAMA c.uveetieeeteenteeitenitesieesteeeeseesaeeseeeeesaeesaeeneeenes 5
- TIOKYMKA HA APYF OUBHEC ...eeeiieeiiieiieeiee ettt st 6
= LPYTO e 7
- [He 3HaE/ HE OTTOBOPUA] ..c.veiireeeteeccttecetee ettt 9

Section 4: Future, growth and obstacles to growth

Q1ie. Mpe3 nocnegHUTe TPU rOAMHU, KOJIKO € CpeAHO FOAULLHUAT PbCT Ha Bawara pupma ...?
[[IPOYETETE- EAINH OTTOBOP HA BCEKM PE/]]
- MMoBeYE OT 20% 33 TOAMHA . c.uuueriiieeeeeeiiieeeeee e ettt e e e e s e sareeeee s e e s sanseeeeas 1
= T0-MaNKO OT 20% 38 TOAMHA.c.ccevvrererrrreeeeerereeeeeeeeeerreeeeeereeeteseeeeeeeeeeeees 2
= HAMA PBCT ciiiiiiiiiiiiiecee e 3
= HAMANA. 4
- [He e npunoxumo, GMpmata e TBbPAE OTCKOPO] ...vvveeerurrreeenrreeeinvneanns 7
- [He 3Hae/ HE OTFOBOPUA] ....eiiieecerecctteeetee ettt ettt 9

A., ... O OTHOLIEHME HA 33aeTOCTTa, KaTo umaTte npeasuna 6p0ﬂT Ha CAYXUTENNUTE Ha Nb/IHO pa6OTHO

BPEME U/IN TEXHUA EKBUBAMIEHT P ..uiiiiiieeeeeeieiiireeeeeeeinitereeeeeesanteneeesssssssseseesssessssssnees 123479
B., ... 3 MO OTHOLUEHMNE HA OBOPOTA? ..eiiiiiieeeiiiieeeiieeeeteeeeeitteeeeetteeeeetseeaestreseeessaeeeesseeaeasreeaeanns 123479
Q17. Kato umate npeasua 060poTbT Npes cnegBalymTe ABe 40 TPU FOAUHM, C KONIKO OYaKBaTe Aa HapacTHe

BalwaTta KomnaHma?
[[TPOYETETE- Bb3MOMEH E CAMO EAINH OTTOBOP]

- 3HauyuTeneH pbCcT - nosBeyve OT 20% 3a rogmMHa No OTHOLLIEeHMEe Ha

(oToT0] oo} - TR RU U 1
- CpegeH pbCeT - nog 20% 3a rogMHa no oTHOLWEHME Ha 0bopoTa.......... 2
- LLle OCTaHe CbC CHLUMA PASMED .eeeeeiiiriireriieeiiiiiiertee e srereeee e snnenees 3
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- LLLE CTAHE MO-MAJTKQA ceeeiiiiiiiiiiiiieieiiieieieeeeeeeeeeeeeeeeeeeeaeeeeaeeeeeeeeaeasaeeaaeaeeens 4

- [He 3HAE/ HE OTTOBOPUI] ..c.vecevieevecteeteete ettt ettt 9
Q19. YyscTBaTe U ce yBepeHU Aa roBopuTe 3a GMHAHCUMpaHe ¢ 6aHKKN U Aa NonyunTe }enaHuTe pesyatatu?
A KaKBO LUe KaxkeTe 3a MHBECTUTOPU B LUEHHM KHUXKa/ GMpMKM, 3aHMMaBalLM Cce C PUCKOBU
UHBECcTUUUN?
[[TPOYETETE-EZJNH OTITOBOP HA BCEKU PE/]]
A 1
= HE 2
- [HE € MPUNOMKUMO] ... vttt et e e tee e et e e aae e e taeaeans 7
= THE BHAE] ettt e e e e 9
A, CBAHKM uuuuiiieiiiiiiieeeeee e eeette e e e e eesi e e e e e e esab b e e e e e e eeasaabaeseeeesesababareeeesaabbbbeeseeesaaababeeeeeeesabares nnre 1279
B., C MHBECTUTOPU B LLEHHU KHIXKA/ GUPMU, 3aHMMaBALLM CE C PUCKOBU UHBECTULMU ................ 1279

[OMUTANATE AKO Q17=1 U/IN 2]

Q20. AKO ce HyKpaeTe OT BbHLWHO PUHAHCUPAHe 33 Aa peanu3uparte BawuTe ambuuum 3a pactek, KakbB
BUA, BbHWHO PpMHAHCUpaHe 6uxTe nNpeanoyenu B Hau-ronama creneH? [3apaaiite To3u u cneapawmre
ABa Bbnpoca ako Q17 = 1 unu 2 (pupmarta ouaksa Aa pacre)]

[[IPOYETETE- CMEHAUTE PEZJA HA U3YUTAHE- Bb3MOMEH E CAMO EANH OTIOBOP]
= BAHKOB BABM ..cvvuuiiieiieeieiiiiieieeeeeeeetiieeeeeeeeeetataeeeeeeesesssnanaeeeesesssnnnnaneees 1

- 3aem OT ApYrn M3TOYHMUM (HanNp. TbProBCKU KpeauT, CBbP3aHU
KOMMaHWUU, aKUMOHEPU, MYBNNYHM USTOUHULM) .oeeereeereerre e 2
- VIHBECTULNM B LLEHHM KHUMKA ceevvrvrrieeeeeereeiiiiieeeeeessessnnaeeeseesssssnnnneeaeeens 3

- MopunMHeHW KpeauTn, CUHAMUMPAHU KPeauTM WAN NoA06HM

OUHAHCOBU MHCTPYMEHTM ..eviiieiieieeieeeesieesteeneeeeesaeesseenseensesnsesseens 4

= LPYTO s 5

- [He 3Hae/ HE OTFOBOPUA] ...veicvieeeiecctteeetee ettt ettt 9
Q21. A KaKbB pasmep Ha PUHaAHCUpaHeTo 6uxTe MManu 3a uen ga noayuumre?
[[TPOYETETE—Bb3MOMEH E CAMO EAWH OTIOBOP]

- 10-MaNKO OT 50 000 JIEBA ...eeeerureeeeeiriieeireesireeeesrere e e e s e e 1

= 50 000 - 200 000 TEBA...uveeuveeueiareareerenirerseenieentesseseesreesseeneesneesaeenseenes 2

- 200 000 - 2 000 000 SIEBQ.....cueerueereererienirenieenieesseseesieesaeeneesaeesaeeseeenes 3

- NoBeye 0T 2 000 000 SIEBA ...eeerureeeeiurereriireeeireeeesreresenreessneeesesnreeeeans 4

- [He 3HaE/ HE OTTOBOPUI] ..c.veeevieeeeeteectectecre ettt ve e e re e 9

[3A ABPABUTE, KOMTO HE MO/13BAT EBPO, CYMMUTE B EBPO BM TPABBAJIO [IA BbJAT [TPEOBPA3YBAHU B HALIMOHA/THATA BAJIYTA. 3A
C/I0BAKMA BU TPABBAJIO 1A CE U3MOJI3BAT KAKTO EBPOTO, TAKA U BUBLUATA HALIMOHAJIHA BA/TYTA.]

Q22. KaKBo BuxKAaTe KaTo Hali-BaXKHUAT orpaHnyaBaLy, ¢paKkTop Aa nonyyute ToBa puHaHCcMpaHe?
[OMUTANTE AKO BAHKOB UJ/IN IPYT 3AEM (OTFOBOP 1 uin 2 HA Q20):]
A.
[[TPOYETETE—BB3MOMEH E CAMO EAWH OTIOBOP]

= HAMA MPEUKM ettt 8

- HepocCTaTbYHM 3201031 UM TAPAHLMM .eeeviieeeeeiiiiiieeeeeeeiieeeeeeesseineees 1

- TBbpAe BUCOKU IMXBEHU NMPOLEHTU MU LLEHM ..eevnneeeeeiieeenieeeesireenns 2

- HamaneH KOHTPON BbPXY OUPMATA .ccceevrrreeeeeeieiiiieeeeeeeseirnneeseeesennnnnnns 3
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[MOMUTANUTE AKO MHBECTULINN B LLEHHN KHUXA WU/IN MELUAHUH ®UHAHCUPAHE (OTFOBOP 3 WU/IN 4 HA

Q20):]
B.
[[TPOYETETE- Bb3MOMEH E CAMO EAVNH OTrOBOP]
- TBbpAe BUCOKN NXBEHU NPOLLEHTU UM LLEHM ..coneieeenieeieeeeneeenieeeenns 2
- HamaneH KOHTPOJ BBPXY DUPMATA ..eeeruveerreeniieeniieenieeenieeeseeesreesnneenane 3
- ®uUHaHCcHMpaHe M306LL0 He € Ha PA3MONOMKEHMUE .......cerveeeieeiereenreenenns 4
2 LPYTO e 5
- [He 3HaE/ HE OTTOBOPUI] ..c.vecevieeiecteetecteete sttt e 9
[MONMUTAUTE BCUYKU]
Q23. 3a BCAKO OT cegHUTe TUNoBe PpUHaHCUpaHe HaaudHKU 3a pupmarta Bu, 6uxtTe M morau Aa nocouute
Aanu cmATaTte, ye Te LWe ce NoAobpAT, BAOWAT WK Le OCTaHaT HEMPOMEHEHU npes cneaBalmTe 6
meceua?

[[TPOYETETE — EAH OTTOBOP HA BCEKU PEf]]

= LLLE CE MOAOBPM....eeeeeetiieeeeee ettt ettt eeete e e ettt e e e et e e eeaaee e eeaaee e e e taeeeans 1
- LLLe OCTAHE HEMPOMEHEHO ..ccevvirirerereieiereeereeeeeereeerereteteeeteseteeeeeeeeeeeeeeens 2
= LLLE CER BIIOLUM ettt 3
- MHCTpyMeHTa He e NPUIOKUM 332 MOATA PUPMA ....eeeeeeeiieeriieeeiieenns 7
- [He 3HAE/ HE OTTOBOPUI] ...vecevieeiieteereereette ettt 9

A., BbTpellHu cpeacTBa, HaNnpumep OT HepasnpedeneHa nedvanba n npogaxkba Ha aktmen ....12379

B, BAHKOBIM BABMM ... ciiiiiiiei ettt e e e e e e ettt r e e e e e et eaaa e e e e e e e e aata e e e e e e e e aaaa e eeeeeaaranaas 12379
C., MUHBECTUUMM B LLEHHN KHMXKA BbB BALLUATA PUPMA c..euevrrieieeeieiirieeeeeeeeeienrrereesesesansnnseesssessnsnes 12379
D., TBPTOBCKU KPEIMTM ..uuuvurvrrrrrrrrrerreerrrererererereseseseseseseeeeestettetetetttttetetetetetetetetetatatatateeseeeesseeseenns 12379
E., U30a0EHN OBATOBU LLEHHU KHUMKD ...evvvrerererererererererererererererereeereeteeeeeeeeeeremererererererereresereserasees 12379

F., Apyro, Hanpumep 3aemu OT CBbP3aHM KOMMNAHMUWU WUAU AKUMOHEpPU, He ce BKAKOYBAT TbProBCKU

KpeauTun, 3aemmn OT CEMENCTBOTO U NPUATENU, IUZUHT U PAKTOPUHT ....eeeevveeeenieeeennee. 12379

[OMUTANTE CAMO AKO D6=2 U/1NU 3 U/IN 4 UJTN 5 U/IN 6]
Q24. BawaTta KOMNAaHUA MMA /K 32 LieN Aa yyacTBa Ha poHaoBaTa 6opca npes cneasawmre 2 roguHn?
[[POMYCHETE TO3u M C/IEABALLIMA BBITPOC, AKO “KOM CA COECTBEHULIMTE HA BALLATA KOMIMAHWA” = 1 “AKUMOHEPN”]
[[TPOYETETE—Bb3MOMEH E CAMO EAVH OTIOBOP]

[Oa, B odmumanHma nasap Ha GOHA0BATA BOPCA....cceecveerveereereenreeienns 1

- [a, B anTepHaTUBHUA - HeoduLManeH nasap Ha poHaoBaTa bopca ... 2

- He, KomnaHuATa He NnaHWpa ga ydacTea Ha doHaoBaTa 6opca ......... 3

- [He 3HaE/ HE OTTOBOPUAM] ..c.veiiveeeeeecctreeetee ettt ettt 9
[OMUTANTE CAMO AKO D6=2 U/1U 3 U/IN 4 UJTN 5 U/IN 6]
Q25. KakBo BMXAaTe KaTo OCHOBHa NpeyKa 3a BallaTa KOMMNaHUA A3 y4acTBa Ha poHaoBaTa 6opca?

[[TPOYETETE- CMEHANTE PEIA HA U3YNTAHE — Bb3MOKHM CA MOBEYE OTIOBOPU]

- DUPMATA € TBBPAE MAMKA «veevveeerereereeressreseesseessessesseesseessesseseessennes 1
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- YyactmeTo Ha GOHAO0BATA OHOPCA € TBBPAE CKBMO ..vvvveeerreeenrreeernveeanns
- M3KncKBaHMATA 32 OTYETHOCT BUXa BUAN TBBPAE TENKKM ..evveveerreerneens
- YacTyHa 3ary6a Ha KOHTPO/I BbB BPEMETO......eeruveerereerereeseneessreenseennns
- OyvyaKBaHWUTE Ma3apHM YCA0BMA €A HEDBNATONMPUATHM ..oceevveeereeeeeeeene.

N 11V o ) USRS

- [He 3Hae/ HE OTTOBOPUA] ...veiiieeeeeecciteeetee ettt ettt
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